City of Houston, Texas, Ordinance No. 2020 - | 2&} é

AN ORDINANCE RELATING TO THE FISCAL AFFAIRS OF LELAND WOODS
REDEVELOPMENT AUTHORITY ON BEHALF OF REINVESTMENT ZONE NUMBER
TWENTY-TWO, CITY OF HOUSTON, TEXAS (LELAND WOODS ZONE); APPROVING
THE FISCAL YEAR 2021 OPERATING BUDGET FOR THE AUTHORITY ON BEHALF

OF THE ZONE; CONTAINING FINDINGS AND OTHER PROVISIONS RELATED TO
THE FOREGOING SUBJECT; AND DECLARING AN EMERGENCY.

® * % % % Kk %

WHEREAS, the City of Houston (the “City”) created Reinvestment Zone Number
Twenty-Two, City of Houston, Texas (the “Zone” or “L.eland Woods Zone”) by Ordinance
No. 2003-1330 on December 23, 2003; and

WHEREAS, the Leland Woods Redevelopment Authority (the “"Authority"), a local
government corporation acting on behalf of the City in connection with the Zone, has
submitted an Operating Budget for Fiscal Year 2021 (the "Operating Budget") to the City
for approval pursuant to that certain agreement among the City, the Authority, and the
Zone approved by Ordinance No. 2007-1293 on November 14, 2007; and

WHEREAS, the City Council desires to approve the Operating Budget for the
Authority; NOW, THEREFORE,

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF HOUSTON,
TEXAS:

Section 1. That the findings contained in the preamble of this Ordinance are
determined to be true and correct and are hereby adopted as part of this Ordinance.

Section 2. That the City Council takes cognizance of the fact that in order to
implement the Project Plan and Reinvestment Zone Financing Plan for the Zone, and to
make adjustments occasioned by events transpiring during the year, the Authority, upon
the approval of the City’'s Chief Development Officer, may transfer funds from one line

item of Project Costs shown on Exhibit “A" to another. Unless approved by the City




Council, the Authority may transfer funds only (1) as needed for Debt Service; and (2)
from one line item of Project Costs to another, provided that the aggregate of such
transfers does not exceed the lesser of $400,000 or 5% of Project Costs during Fiscal
Year 2021. Subject to the foregoing, the Operating Budget attached hereto as Exhibit “A”
is hereby approved for the Authority.

Section 3. That not later than March 31, 2021, the Zone shall, in cooperation
with City representatives: (1) identify surplus funds in the Zone's Fiscal Year 2021
Operating Budget based on the difference between Zone revenues and the Fiscal Year
2021 Operating Budget approved by the City; and (2) make available any surplus Zone
funds, through appropriate agreement, for projects identified by the City that are eligible
for tax increment funding, such as affordable housing, areas of public assembly,
incremental costs of municipal services attributable to development and redevelopment
in the Zone, and capital projects that benefit the City and the Zone. The agreement may
provide for the payment of surplus funds into one or more accounts established by the
City or may provide for direct payment by the Zone for that purpose. The Zone shall
consider amendments to the Zone Project Plan and Reinvestment Zone Financing Plan
that may be necessary to accomplish this purpose, and shall expedite any such
amendments.

Section 4, That the approval of this Operating Budget is contingent upon receipt
by the City's Chief Development Officer of a document signed by the Administrator of the
Zone disclosing the name of each owner or developer of property within the Zone from
which the Administrator has received compensation during the last five calendar years,
and the amount of compensation by owner by year. Compensation may be expressed

by category as follows:




Category | l.ess than $1,000.00

Category Il At least $1,000.00 but less than $10,000.00
Category I At least $10,000.00 but less than $50,000.00
Category IV At least $50,000.00 but less than $100,000.00
Category V At least $100,000.00 but less than $500,000.00
Category Vi At least $500,000.00 but less than $1,000,000.00
Category VII $1,000,000.00 or more

Section 5. That there exists a public emergency requiring that this Ordinance
be passed finally on the date of its introduction as requested in writing by the Mayor;
therefore, this Ordinance shall be passed finally on such date and shall take effect
immediately upon its passage and approval by the Mayor; however, in the event that the
Mavyor fails to sign this Ordinance within five days after its passage and adoption, it shall
take effect in accordance with Articie Vi, Section 6, HoustCity Ca er.

PASSED AND ADOPTED this _ 4. day of 0 '

, 2020,

APPROVED this day of , 2020.

Mayor of the City of Houston

Pursuant to Article VI, Section 6, Houston City Charter, the effective date of the

foregoing Ordinance is ___ SEP_ 8 il .

%YL%M

City Secretary

DocuSigned hy:

O .. Yowand
Prepared by Legal Department s irosrrE
AH/sec 08/25/20 Senior Assistant City Attorney
Requested by Andy Icken, Chief Development Officer, Office of the Mayor

(L.D. File No. 0421400158008)
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EXHIBIT "A"

Fiscal Year 2021 Operating Budget




Fund Summary
Fund Name: Leland Woods Redevelopment Authorlty " "
TIRZ: 22 - PO : S -
Fund Number: 7570/5¢ -~ """

CITY OF HOUSTON
ECONOMIC DEVELOPMENT DIVISION
FISCAL YEAR 2021 BUDGET PROFILE

p |Base Year: DR _ 2003
R Base Year Taxable Vahie: 5 AR R 730,340
o Projected Taxahle Value {TY2020): $ 122,193,031
p Current Taxable Value (TY2019): $ .+ 22,338,283
i Acres: L 80.33
L Administrator {Contact): - City of Houston
E Contact Number: {832) 393-0985

me<—-1>»A00>2Z

enhancements.

Tax Increment Reinvestment Zone Number Twenty-Two, City of Houston, Texas was created to provide plans and programs needed to design
and construct afordable housing and related public green space on approximately 80 acres of vacant land located in the northeast Houston
area through the design and construction of roadways and streets, public utility systems, sidewalks and pedestrian and public open space
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Capital Projects:
Public Infrastructure
Landscaping
Sound Barrier, Sidewatk
Land Acquisition

Total Capital Projects

Affordable Housing

School & Education/Cultural Facilities
Financing Costs

Administration Costs/ Professional Services
Creation Costs

Total Project Plan

6,089,985
220,060
229,500

5,099

873,496

6,084,886
220,000
229,500

(873,496)

6,539,485

1,800,000
165,000
53,000

878,695

577,391

12,728

5,660,890

1,800,000
(412,391)
40,272

8,557,485

1,468,714

7,088,771

- momo

Bebt Service o
Principal
Interest

Year End Qutstanding (Principal)
Bond Bebt
Bank Loan

Line of Credit

Developer Agreement

Lr e B n

Other
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CITY OF HOUSTON Fund Summary
ECONCMIC DEVELOPMENT DIVISION Fund Name: Leland Woods Redevelopment Authority
FISCAL YEAR 2021 BUDGET DETAIL TIRZ: 22

Fund Number: 757¢/50

TIRZ Budget Line lfems FY2020 Budget EY2020 Estimate FY2021 Budget
RESOURCES

'RESTRICTED Funds - Capital F’ro;ecis c 75,289
RESTRlCTED Funds - A

TRESTRICTED Funds Earnest Funds (36 Acre Tract)
Begmning Balance '

1) EI )
91778 (8

A F .

91,779 |8 107,602

|t i
: .
Lemienlen o

1

120,367

127,075

" City tax revenue

] Coumjtaxrevenﬁe
Community College tax ravenue

Incremental PI’OPQ"‘Y taxrevenwe ... .

120,367

27,678

Proceeds from Land Sales N
Mlscellaneous revenue

| 0l In|tn s el
'

COH TIRZ |n1eres€
lnterest income

. ‘
wimien wvie ol
f

ioni|enien]
.

'
el |En
v

GrantProceeds

Proceeds from BankLoan

e i el
'

,:
R T H

Contract Revenue Bond Proceeds

£

e —————————
TOTAL AVAILABLE RESOURCES $ 162,080 212146 | § 234,677
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CITY OF HOUSTON
ECONOMIC DEVELOPMENT DIVISION
FISCAL YEAR 2021 BUDGET DETAIL

Fund Summary
Fund Name:
TIRZ:

Funid Number:

Letand Woods Redevelopment Authority
22
7570/50

TIRZ Budget Line ltems
o

FY2020 Budget

FY2020 Estimate FY2021 Budgel

EXPENDITURES

tration Salaries & Benefits
Auditor R
_Bond Services/Trustee,
) _insurance
Office Administration

" TIRZ Administration and Overhead

noial Adviser

_Closing Cost Land Acquisition ~
Legal
Admmlstratlve Consultant
P[UPB["V ME‘

" Eapital Expendiires (See CIP Scheduie}

TIRZ Capital Expenditures

" Developer Reimbursements (Contempo Bu:lders)
Grantto Leland Woods RDA T~
Developer | Project Reimbursements

" "Loan debt service
Pnnmpal '
e

" Convenience Fee

System debt service

19,000

19,000

8,000

1800
500

o 2n e A

74,800
500

8,000
15,000

29,300

=1
enilenienitnienienien
:

28,300

8,000

15,000

23,000

23,000

52,300

ilmnioiniesn »ie
40 |eaica |eninlen

il e ininiciwinn  »ivieiniesie

46,226

eienl e tn

] onl €

ELER BB 67 R =il
]

e £ L=
1

462268

FES T
)

TOTAL PROJECT COSTS

E2]

102,300

“
o
K
23
I
o
%

Paymenb’transfer ’so !SD - educational facmues

) Paymentftransfer%o iSD educatmnalfamlmes (Pass Through)

Affordable Housing:
City
_ GCounty
Municipal Semces (Payable to COH)

'E‘otal Transfers

hilpisne mien eis

R e ieh el
.
€3
.

6,018 6,354

Total Budget

R-:d

72,390

104,544 1 § 108,654

844

"RESTRIGTED Funds - Capital Projects
RESTRICTED Funds - Affordable Housing
RESTRICTED Funds - Eamest Funds

89,700

107,602

126,023

Ending Fund Balance

89,700

107,602 126,023

[Total Budget & Ending Fund Balance

o] erlimienien:

162,090

] | el
L BRIy

212,146 234,677

Notes:
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