Aspen Heights

The Project

4 Story Wrap Style
Development

739 Beds

1-4 Bedroom Units
305,076 square feet
Developed on 7.7 Acres

Located ¥4 mile from UofH
Main Campus

Access to the forthcoming
Metro rail on Cullen



Aspen Heights
The Site and Planned Enhancements

Ernmsrgency
ol Box

Feavess i — S L - [ P - Emprgenc el hox

median Fia, ~p . / 4 =—favers In median
Moy o

CLllen Bovlevard
s Wi

Slreelscape Design : . Z L" .
e et i Jfeninn Hoighe J




Aspen Heights

Completed or Planned Projects

aeen The Aspen Heights Footprint

HEIGHTS
« 17 Different Markets of Entry
» 20 Distinct Projects

Aspen Heights Projects

SRR B ety e + 12,676 Beds Delivered by Fall 2014
2000 Texms ALM Linsversity 476 Beds . 10,345 Beds Under Ma nagemant
2010 Univeraity of Texas —San Amtonio (Fhasa 1) 2BE Beds
2011 Louistana State Uindversity 308 Beds
Taxas State Lindvarsity (Phase |} 608 Beds
2012 University of Geongia 372 Beds
Aubum Linhersy 600 Beds
Liniversdy of Texas — San Antonko (Phase i} 844 Beds
Texas Stabe Unhersily (Phasa 1) 508 Beds
2013 Clamson Universily 598 Beds
Gecrgia Sowhern Unbarsity 1 08T Beds
Jameas Madison University B00 Beds
Univereity of Missour 5872 Beds
Middle Tennessea Stete 730 Bads
Ohlshoma Steke Unhersity 792 Beds
214 Texas Siale University 1 748 Beds
e A Pog e Y& Projects Under Management W
r:::::: :::_:Z:::i TR j: :: 1.'.‘( Projects Previously Constructed
Colorado State Universdy 712 Bads Projects Under Construction
Total 12,676 Beds

*Shaded States contain potential markels



Aspen Heights

Tax Abatement Terms

e Aspen Heights will invest approximately $56M
— Approximately 80% ($45M) reflected as taxable value

e Construction to be completed by Fall 2015
« Tax Abatement Effective Jan. 2016
 First year impact is 2017
« 10 year tax abatement

 90% abatement
— Project Site is located within a high poverty census block (21.24%)

e Subject to recapture if project exceeds expected performance
« Annual abatement value

Tax Year 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
Fiscal year 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
New Improvements 45,000,000 | 46,800,000 | 48,672,000 | 50,618,880 | 52,643,635 | 54,749,381 | 56,939,356 | 59,216,930 | 61,585,607 | 64,049,032 | 66,610,993
Abatement at 90% 206,955 215,233 223,843 232,796 242,108 251,792 261,864 272,339 283,232 294,561 306,344
Total Abatement 2,791,067
Assumptions:
1. HCAD will reflect 80% of Improvement cost. 4

2. Annual growth rate at 4% for the first 10 years.
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